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UNITED CIGAR

reduced

.lock ln 1H11

Com mo

Expense of operat on and war taxes
which the Government w .) laim. cut
into earning" of United Clear Stores n

117 to such on extent that although
rrnss sales rained more than fT.I't'O OoO.

r&,i;- - check ten-- compared with preceding the

power

break

very

';(.

Il'gh

in

final return to stockholders will be con
aiderably less.

Ner profits for the year were 3,4:i.-60- 1.

After tha deduction of preferred
dividends and war taxes, the net Is
equivalent to .41 a share on th f27,-l2,t0- 0

common atock. compared with
tlO.Vs earned on the same stork in the
previous year. The company ha made
a reaerve of $5110.000 for war taxes, and
disbursed KJK.sl'O to holders of the pre-

ferred and $2.10:..0S5 to holders of the
common stock. The surplus for the year
le I4tl.;;-- . which added to the previous

I surplus of S.231.f.f.O, leaves a profit and
los' surplus or j,e...-i- t'

Vh;ie not shown in the annual report,
aales of the fnlted for the year
amounted to J4:.SM.i'00. a gain of

over the gross of l?lf Business
of the company, in sales, made an ap-

proximate gain of 14 per cent, ovtr the
previous year.

The United now haa In operation 1 211

stores and agencies.

(SWISS GOVERHMEKT 1TOTEB.

win r Itrdrtaeral M'lta Taltrd
Statea Cerlcales.

Announcement was made )esterday
that the 15,000.00 of Swiss (.lovernment
t per cent, notes will be paid on thtir
maturity Friday, by 1. Higglnson &

Co., fiscal agents for that Government,
in order to assist the sale of the next
Ubertv Ixian. the firm will tender hold-er- a

of" the nctes. when acceptable, pay-

ments in fnlted States certificates of
Indebtedness

The Swiss notes, which were sold In
this market on a 6 per cent, basis, In

March. 1915. are a part of a total Iswue

of 115.000.000, of which one-thir- d fell
due and were paid In March, 1HC. The
lat third of the issue will be due March
1, ii:o

One striking feature of the notes Is

that on account of the appreciation of

Swiss exchange since March, Is 15, and
a corresponding decline of dollar ex-

change ln Switzerland, the Swttw
will be able to meet the notes

at a large discount in Swiss money, suf-

ficient to cover Interest for two and two-thlr-

years.
The notes are dollar obligations, and

when they were issued Swiss exchange
was at a discount of about j per cent
At present there Is a premium of 16 per
rent, on the remittance
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MOTOR GROUP TAKES

DROP IN CURB MART

Stock Sclliii"-- Forcej. Chevrolet
and F lilted Several Points

Lower.

Irrtrulorltv murkeii rieuimrt in ..
Itnarktl for outhlde perurltk eterdas.II) mmc lii'thliret heavj elllii(; jirekeure

price far lwlo Mondny clos.
, IliE quotation Thi wji-- ohiedy in the

tnolur croup, whetr euhtiantlul loews
I were rrcoiiled Trinllnr n nut uuitr

to uctle an In the prevloue Uay't erfelon. and inovenientf of prices with a fe
exceptiunt ere limited geuerall to lew
thHii a .lnt

Selling from Stoek Kaohange houw
forred Iwith Chevrolet and fnlted rj--.

oral polntt lower The Aral named
weak, falling ; point from

the uinlng quotatinn. while the latter
loet alniut a point frnin the earl high.
Iloth ."pcuntlch rallied, however and

murt of the loft ground Atpreent Chevrolet U aeiiiiig nrarlt
pointi. belnw ite recent high mtrk 'The
othrr motor Mfk;- generally were Arm
Ifur'.burt Truck wae well ?upiorted and
told more than 4 point higher

Many net ntHntirc were recorded in
th Independent group, although a
great deal of ("regularity found In
price movements. JJnuUnn Oil wa the
moM prtimlnent eelllnp nwrf than r
polntt higher lixie Oil, which recently
wan Introduced to trading, wat In fair
demand and ro to a new high record.
This company t a producer of nntura!
gas, and there It an Incretlng demand
for ail tht gat the company can pro-dur- e

Kenova Oil was tllghtly higher on the
report that the new wellt now lielt.g
drilled are expected to he nt larse
the Klncaid No which flowed ino
hnjre! of oil a day until capped It I

announced that the f". ncn barrel pipe
line of the lnd Oil Company ha
completed to the coaet.
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LOOSE --WILES EAXKIKOS.

Reach fiMMlS.nui In 11 T aa Sanwra
In Itepori.

Tlanilngn of the looso-'VVIt- Iliscult
Company Ir, 1MT amounted to Jl.or.C
SCI, omired with I IM'.'.'Pt In 1MB
and 4S:x;i Ir. IMS T"rom the total
earnings were dtdurted ?SS!i r&T for the
rl-a- l and other taitt and tr.44,050
for prefened dHJdend The 1MT

was II ',T,,"f,4, compared wi'.h
ISIJ.f.5H r Iflf. It is" equivalent to
Hi !I a shRre on the U (Kif (mo sec-
ond preferred slock as ro;ripared with
KT a ehii'-- In IMf.

in his annum nitwit gr to sto'khnlders
.1. 1. Ixirje t resident savs tin direc-
tors deemed It the part of wisdom nnd
ron.M'vallsn, tr coiitl'mt the prKrtont- -
men! of 1vii1mii1 on "te ond pe.
frried ftor); uii h. i'ii .Milatrrt eitrnincs
are sufi, ont to rtle-.s- c funds whuh
hate leeti lrrow ed

Mr lyinsc sate the comii t In cHr
IncI oui .! cnoperttior. with tht 1'li.leil

i States 1"C'0-- ' Adtntnlrttatinii. has uilnpted
j measure for using flours milled fiom

luiiie' r "o't. nnd oats, ln order lo
, conserve wheat, and that these can be

combined v ,th wheat onn produ e
cracker. and b'ecult to meet

of wheat icss dae
PASS UP BOND INTEREST.

Third A rime llallna? Directors .

Wltbhol.l Dlxriliolloa.
! vaf (ierld.d veslerdu- sftettionn h

oiiertore of t it Th.rd Avenue liallw.y
Conipali! thnt ur then L-- no vilahle
surpjti. incntn fti- - !i e.x nuinth rwleti
Iieremb'r SI spt.ll.ahlc i the pavnient
of interest on tlie adjustment income
bonds the'1 w ill no! ilistnbuie any

Th d"e torh anopted h roeolutmn de-
ducting nnd setr'ng atmrt M.rtt, rmt
of the comiiaiiv t inronit tor lhe ti
monthi ri cied Ijetemhei : i to secure
the p'oj-e- t ssfe and adequsle mmn-tenaru- e

efiutnmet't and operation of Its
taliroad and olher ptoper'ie. and to
preserve its tarninr "alLittM and for
advances for tike t jrpo.e li unv other

a majotity of wlio--- e st.irk Is
now owned bj tilt-- Th .i Aten.ie Con
pan and i heoi rubjeel to the Ittn
of the rtrsT refunuing mo twee or o! fie
adjustment tnr nne mortgage No part
of the motif) is to !. ueeu for enitstrui-tlo- n

or tlx purchase of additional lines

EXPORTS OF BEEF

AND OATS HIGHER

YVlieiit. Corn and I'ork. How-

ever, show Mnrkcd I)ecrene
in Seven Month..

tVASHiNCTViv. Teh 2f. Kxiwrts of
Imporlaril foodstuffs, inc.udmg wheat,
com and pork, showed a marked de-
crease for the sevrn months ended Jan-
uary 51. 1M6. over the period the yenr
before, figures Isued y b; the u

of Kortlgn aud Iiomesth Com-
merce s. ..w Hxports of products

increased the samel,,
Period I

IZxiHirts wheat 2 Export -- to.-i
-- tucli.

ii
imt-- i .J.,.. . shipnirnt

. . )nuinir ci a iii in . r a jsui r
from S2.1T.J 7t.7 to 14.417

Flour ex;rts increased from s !f.(i
9St to 10 144.404 barrels beef pod- -
nets txports Increased from 14fl5.74

lM.iiil.k6C ourids. Oals ganrd from.
f 4.PS1 7!S to 65.162.474 bushels The
lotai-vaiu- e all breadstuff s'riM.t a

for the seven v li.1
as .Uu'r'

product .ncreased q;t to sot. 1, 3.
J7vports of 'otton ar.d coitonsfed o ;

alo le -- cafd rur g t e seven nioi.tb
flirnie- - fa! '.l.g ft .jii. 4 St' s fi naie

1:. the cirrerind.ug the vrar!
before !, C72 4t" liMte bu'. i.ighvr
price recf.ved ent the toiai of
cotton up to (431 7o4 25 t. a conijartd '

with St.Sl.2.;4f-
Shipments of cottonseed o.. dropped

77.367 71 to 2i..4S5.3(iii iiund
and decreased ln value fron) l.i'M Ss(.
to ll.PS7.7J2 Shipments of oils
decreased from 1.701,271 S3u to 1.547
Js gallons.

Exports of decreased '

to P7.4nn7 gallons and Am
irom to ;j mn 3 Am iJcni

gallons
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official for removal to I"iiburr..
where he is . :arged wph
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burg have three men there ar
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PUBLIC EARNINGS.

TACIFIC C.A A KLKCTKIC COMTANV
Year ended January S-

lim irGreta eneratlng rrsenuf fit t3t.i4t
Net f. 37.Jf. 7 771

Net Income 7.X44 tzt I.17I.&4I
l.t71.777 S ff.l .'.

11171.1. TE1.1TIIOMC (tlMPANY PIII1.AHFJ.
I'HIA ANII AMOCIATEII l'lil'ANII!Sit: iiGrot taming! . . - I "..::. 7iP j::,7(m.lt:.

Net ean.lnct 4 2F. r. :4.774
Nit income 1 ; s4 it;

1 74. 74!
NEW F.VI.l.AMi COMI'AN'V IHWF.II

IS 7

Groat rarnlngi 17.A4S (7S :.ot.t 4

Oper. expenaea tnd taift I..'Jil '11,
v.t earnings 1 Itc.lU 1 311,1..:

Balance for dlTldrndt ttstM Til 7f
7

COTTON PRICE JUMP

MAKES NEW MARK

Gains of H2 to .l Points
Kccorded Clos-- i

ii ir Uoni.

Cotton price upward aeo'n
ve'.rdav nearliig the hig m.trks which
wtre esiabllshed In the big hull move-
ment some time agr, nnd marking iif

fo- - the present r.se Offer to
htiy eottnp rnitrsei found an extrrnielv
snwll ftoatlng supp'.v alt hhv rnl the
last es ferorritd were pru''tlcall.v the
i iclii'st of the dat w h! h tniiv be trans-In'e.- )

into t.f en ns of li 1. F.4 t"irts
were no neve 'r.iltirtu t s In the

tnarW. ine'e.v old onr working
evert mc The but .ng bt t'aof lute--e- st

hedres pia.'Mi in this 'rHrket
purchasers of tht actual for uw in

contract wor. laLV of talnfsll
In Tea and Oklahnms. the strength
of Liverpool tnariit: and meagre ex-
port these tiff the slock argument
iiwd again tn latkinc the rheorv that
rotton f'loul.! cn higher Mid ,t flirt
w 11, a bun; an. win scared man'
shorts lnf d which rained
f'lend'v upport an trovm"n' ec-tl'-

.s")f Into a dcte-min- forward
"..lie

The market lost --10 time In exhibit-In- c

it trend first prl:s were 15 to
pomts up Hun'.ers was restricted

bv the u rioue interruption to cemmur.-ontio- i.

bv the h.gh v.nd and itmet of
tt, lwrt.cularlv ,n tin earlv part, was
confined lo .Vew York spf cu.atlon Your
Ni n York spe. L'atr- - n otlon is peren.
uV. bullish too si w'th tin market

in 1. hand" It Ma r than ar.
re- - o'ott.ci that would mount

Trade intireet took a hand m the
offa r duritic g and the ir

cathercri moniertum There vmis
M.me of the hsck tig i.nd n'.t.t c

t. hi acur'iinied prof,' taking
but tpe coiiira.i ofTerfti fo th PU'-pos-

were so eati'lj sought unci 10
reailm assimilated bv the ma-k- it that
tt did Utile mort tbLp icmt'ortri'v check
thf advance

1 lie in, f,f ra!r in tr. tmiortant
section ff thf bell Texas ond Oklahoma

Mig the fade rral ooncerr. Man;
faiier are of the opit 'or, that n

w ol continue until this section
gets a good soaking rain

The teadv demand from trade ltoue
continue nnd It said interests

e iiu'tlntr cult ehott lines the -t

passing r.rompllv irto trade
bAtid. At tiie close afler a dsv ir.
w his'b the eentltnent ua Inrgeiv bulitsh.
wrh :he course ..f he fallow-
ing stri.ment Mar.h was quoted r.t
SI 2 Mav at 21 1". Ju y : 7.(1 71

a: 2fc s and December at 29 3
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Banking Facilities for Americans Serving Abroad

The Farmers' Loan and Trust Company
16.22 William Street, New York

Branch Office 47 rmk Avenue.

Heurhton

LONDON
Tall Mall, la(.J.n.l

Bread Street. C.:.

Two Special Agencies in the War Zone
Convenient the United States Army Camp

Thi Company offer wsrvicrs all bankinc
trantactiom to American offictrt enliUrd men serving
here or France.

The Company has been rJeiignaird as Depositary ni

Public, money both in New York and Paris United.
States Trtaaury Department.
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